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ABSTRACT

The assay of trade betwixt the countries is aisgrphenomenon in international trade. Rehashiegttbnd is
somehow higher. According to this study an assagentgetween India and SAARC. An assay is formedratdhe new
bent in India’s business relation with SAARC coiedr The South East Asian Association for Regional @ovation
(SAARC) is regional Inter-Governmental Organisat@amd geo political union in South East Asia. Itsnmber States
includes Afganistan, Bangladesh, Bhutan, India, dlleidaldives, Pakistan, Srilanka. SAARC comprisés & the world
Area 21%of the World total population and 9.12%th total economy as of 2015. This organizatioranized for the
welfare, and developmental of economical and regjioriegration. It launched the South Asian Fread€rArea in 2006.
Saarc maintain the permanent diplomatic relationhwts multilateral entities including European auoission...
However, SAFTA is the first step taken By SAARCIe era of regional trade bloc and an economicruriidere is much
speculation and its favourable effect on intermaldrade. Focusing on the analysis of SAARC, gaiper was trying to
Study the Macro Economic Overview of SAARC Courdtridd 2015To Study the Trade Performance of Inglith special
refrence to SAARC countries till 2012-13. And tadst the trade basket of India with reference to B&ACountries.

KEYWORDS: Trade and Trade Policy
INTRODUCTION

While International trade and commerce is perhapld as civilization, the development of interoatl

economics as an independent branch of economicytiea relatively recent trend.

Trade is the transfer of ownership of goods andices from one person to another or one entityrtotlzer
something trade was barter, the direct exchanggoofls and services. Later, one side of the bartee whe metals,
precious metals (coins), bills, paper money. Modeaders instead generally negotiate through a unedif exchange
such as money. As a result, buying can be sepafatedselling, or earning. The invention of monend later credit,
paper trade) while trade between more than twoetrasl called multilateral trade and trade betweation is called
Foreign trade /International Trade or external éraixternal trade improves the welfare of a coubiryallowing higher

levels of consumption and investment. It generhigiser employment and higher wages rate and soeifihre.

Here are some Importance of International Trade :

* International Trade enables the fuller utilizatiihresources. Underdeveloped countries are notposéion to
use their mineral resources, so they export ttaeir materials to developed countries where the sam@éeeded
the most.

* Because of International Trade the trading partigets goods cheaper than otherwise. Because ewventrg

produce those goods in the production of whicla# to occur less comparative cost.
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e By virtue of International Trade consumers get®pportunity to consume a large variety of goodspoed by

different countries. This improves the quality ifé |

* International trade enables every country to dispaf their surplus production. Some countries pozdmore
than their own requirement. They sell this surpgbusduction in other countries and avoid the occweeof

deflationary pressures in the domestic economy.

» International Trade encourages countries to compiteeach other in the production of differentddnof goods

at low cost of production. Competitiveness stimesgbroductivity.

» It widens the extent of market. Every country makesattempt to produce different goods in largentjita

This induces production on large scale and thegetmgrates economies of scale.

Over the past 25 year trade has trade has growmens due to deepening economic integration. Irgggonal
trade expansion is the most direct form of regiog@nomic cooperation. Larger market and complétzation of
production capabities, transfer of technology, carafive advantage, economies of scale due to betiieration of
enterprenuials, manpower and natural resourceswiitbh the power nations are endowed in varyingelegre some of
the benefit of the intra trade regional trade esjgam To achieve these benefit of economic intégmatvith South Asia.
A cooperative body of South Asian leader in 198@ntthed to the establishment of SAARC in the yea8518nd the
agreement of South Asian Free Trade Area in 2004Mag made to enhance mutual trades and economje@®mn

among the contracting states, through exchangingession with this accordance agreement.
SAFTA

It is an agreement done on 6 th Januray 2004 &t2Heaarc summit in Islamabad, Pakistan. It haatedea free
trade of 1.6 billion people in Afganistan, Banglslde Maldives, Pakistan, India, Srilanaka and Bhutarhese seven

countries signed the agreement to reduce custoiesdut all traded goods.

The SAFTA agreement come into force dhJanuray 2006 and its operational following thetifieation of the
agreement by seven governments the exports undef SAas been considering upward launching the Tlatoerlisation
Programme. As per 2013 The SAFTA has reached ukil$@n due to TLP It has smoothening the functiohtrade
between the seven countries.

OBJECTIVES AND PRINCIPLES OF SAFTA

» Eliminating barriers to trade in and facilating ttr@ss border movement of goods between the teestof the

contracting states.

» Creating effective mechanism for the implicatioml application of this agreement for its joint adisiration and

resolution of disputes.

» Enhancing condition of fair competition in the freade area, and ensuring equitable benefits toaaitracting
states of SAARC.

» Establishing a framework for further Regional Cogimn to enhance the mutual benefits of this agesg.
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PRINCIPLES OF SAFTA

Principles of governance —SAFTA will be governedtbg provision of this agreement and rules and ledigum

decision and agreement to be framed upon its actimtgpstates of SAARC.

Principles of mutuality—It shall be based on thimgiple of mutuality and recriprocity of advantaigesuch way
as to benefit equitably all contracting statesunohsa way, taking into account their economic amtstrial development

pattern of their external trade and tariff policée®l system.

Principles of obligation -- The contracting affirineir existing rights and obligation with respeateach other

under Marrakesh agreement establishing the WTOothret treaties.

Principles of removal Trade barriers—it involvesérmovement of Goods, between countries throudgr, aia,

the elimination of tariff, non tariff restrictioran the movements of goods and any other equivaleasures.

Principles of harmony—It shall entail adoption oféd trade facilation and other measures, and thgr@ssive

harmonization of legislation by the contractingesan the relevant areas
NEED FOR THE STUDY

After the policy of liberalization the trade hascbene the international trade in the year 1990 alinBstic trade
and investment reign to accent their alliance whke world economy by enacting the body cooperatior985.
SAARC the accomplishment has been considered vamytenand trade among the countries was still g&yw. Since the
south Asian SAARC countries consist of one-fifthtled total population of the world and it consistil6% arable land of
the total world. With the recent strategy of integional trade has arisen the question in mind tighcompetitiveness
among the SAARC countries give arisen the quegiforegionalism. In this study the paper was tryfaganalyzing the

performances of India with SAARC countries.

OBJECTIVE OF THE STUDY
e To study the economic performance of SAARC coustrie
* To Study the Trade Performance of India with sgeeiference to SAARC countries till 2012-13.
» Trade basket of India with special reference to 8&ACountries.

MACRO ECONOMIC INDCATOR OF SAARC COUNTRIES

SAARC is the Intergovernmental organization andpgditical unions of nation s in South Asia. It cornse 3%

of the world area, 21% of the world total populatand 9.12%of the global economy.

Progress in South Asia in terms of economic intégmnaand the performance of SAARC as an institutiawe
remained debatable. While there is no denying #uot that South Asian economic integration has aweir a long and
winding road, it must be acknowledged that theaedjias also achieved certain milestones. Indialxhaadise trade with

seven South Asian countries has reached USD 18I@hiuring April-January period of the currengdal.

The same stood at USD 20 billion in 2013-14. “Dgrthe five-year period of 2009-10 to 2013-14, Iimdéxports

to SAARC (South Asian Association for Regional Cergtion) countries grew at a compounded annual tiroate of
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20.18 per cent, while imports grew at 10.52 pet,ten

The main products traded between these countridad@ agri goods, electronics, textiles, dairy pieid and
metals.

From macroeconomic point of view, the South Asiagion is not a non performing region. Led, by Initlia the
fastest growing region in terms of GDP growth ratéss projected to grow at an average growth @ft&.4 and 7.6
percent respectively in 2016 and 2017 as per thidvb@ank estimates this is feat given that Soutlaisegion like other
region, was impacted by the global financial meldolts size in term of real GDP much larger thamse of the notable
regional economics grouping including ASEAN, SACRADC, COMESA, GCC, CARICOM among others India is th
largest country and Pakistan is the second laggesttry among the saarc nation. All countries &f thgion have adopted
globalisation and liberlisation to enhance tradd development. Among the seven countries Maldives the highest
GDP and Purchasing Power Parity. 2016

Table 1
COUNTRIES GDP PPP U$
MALDIVES 14,833
SRILANKA 10,372
BHUTAN 7,641
INDIA 5,855
PAKISTAN 4,736
BANGLADESH 3,733
NEPAL 2,376

Source IMF AND WORLD BANK
TRADE PERFORMANCE OF INDIA WITH SAARC COUNTRIES

India trade with SAFTA member has not been veryrampive, both in terms of value as a percentaggobfal
trade India’s Business with seven South Asian a@esihas gone up to USD 19.21 billion during Agidiruary period of
the current fiscal. In the Year 2013-14 it was UEDbillion. The tenure of 2009-10 to 2013-14, Imdexports to SAARC
(South Asian Association for Regional Cooperatioolintries growing at a commenend annual growth sa20.18 per
cent, while imports grew at 10.52 per cent,”. Thainmproducts of trade between these countries dieclagri goods,
electronics, textiles, dairy products and metaidlid's trade with SAFTA countries is approximately percent of her
total trade, with India’s exports to SAARC Coungribave been below 5 percent of its total exportesip008 to 2009
except 2012-2013 which is 5.03%. The export shatadia in the SAARC region has been 5 percent®tatal product
since 2008-2009 except 2012-2013 which is 5.03%. &tport share of India in the SAARC region hamb&&% from
2008-2009 to 2010-2011, it further declined to 4634 2011-2012 but rose to 5.03%in 2012-2013. Wdsth noting that
India trade with SAARC region
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HOW IT STACKS UP

India’s trade with
SAARC partners*

Afghanistan $17bn Nepal
$0.63bn $3bn
Pakistan
San Bhutan
\ /$°.4°bn
Bangladesh
Maldives / $6bn
$0.11bn
India's total
Sri Lanka trade
*Figures for 2012/13 ssbn $800br‘|
Source: Ministry of Commerce e
Figure 1

This Figure 1 India around trade deal with $17dmilldollar with SAARC countries. It deal with oth&ix leading
countries those are Afganistan, Nepal, Bhutan, Mek] Srilanka, Bangladesh, this the data framedmiyistry of
commerce in 2012/13 are India trade Maldives in1 Billion in the year 2012/13 India trade Banglsld with $ 6 billion
with Bhutan in $0.40% billion India trade with Quilka $5Billion India s trade with Nepal $3 billidndia trade with
Afganistan $ 0.63%lndia trade with Pakistan $ HdsilIndia total trade with SAARC Countries is $8B0lion. This the
position of trade with other countries of SAARC wihdia.

India trade with India trade with countries. Mostlguntries have several item of trade with othamtoes As
India and Pakistan is having 1209 item which ardenmegative list of items as trade.

Afghanistan. Table 2 Data collected by commercamic

Table 2

S. No. Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016

1. EXPORT 242.911.61 256.913.51 287,887.63 258029, 343,603.32

2. %Growth 5.76 12.06 -10.34 33.11

India's Total

3. Export 146,595,939.96) 163,431,828.96 190,501,108/86 18%B63.76| 171,461,770.54
a. %Growth 11.48 16.56 -0.45 9.58

5. %Share 0.17 0.16 0.15 0.14 0.20

6. IMPORT 64,285.52 86,097.21 128,759.29 161,292.04 202,047.88

7. %Growth 33.93 49.55 2527 25.83

8. :'%drﬁ rst Total | 53, 546.324.45 266,916,195.60 271,543,390.74 28%30.84| 248,800,747.14
9. %Growth 13.80 1.73 0.80 9.10

10. %Share 0.03 0.03 0.05 0.06 0.08

11. FR)XSII_E 307,197.13 343,010.72 416,646.92 419,422.03 | 546,551.20

As above Table 2 describe that in the year 201helBtdia export 242,911.61 to afganistan and isgnereases
t02011-12 to 2015-16the data was 343,603.32 buhenyear 2015-16 it was decreased the growth webndd to -
10.34%. And India Import from afganistan in the ng@.1-12 is 64,285 but was in the year by yeahinytear 2015-16 it
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got the data of 202,947 and the share was.03%eigdhr and it got increase in the year 2015-16&byl e total trade was
307,197.13in the year 2011-12 and it got increasé¢ie year 2015-16 by 546,551.20

Bangladesh Table 3 Source commerce.nic.in

Table 3
No. \Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016
1. EXPORT 1,838,669.09 2,798,257.77 3,741,126)05 9443038.17 3,801,378.72
2. %Growth 52.19 33.69 5.42 -3.62
3. India's Total Export] 146,595,939.96 163,431,828.190,501,108.86 189,634,841./6 171,461,770.54
4, %Growth 11.48 16.56 -0.45 -9.58
5. %Share 1.25 1.71 1.96 2.08 2.22
6. IMPORT 279,636.10 346,792.73 290,332.86 3798810. 431,578.10
7. %Growth 24.02 -16.28 30.69 13.74
8. India's Total Import| 234,546,324.45 266,916,695. 271,543,390.74 273,708,657.84 248,800,747.14
9. %Growth 13.80 1.73 0.80 -9.10
10. | %Share 0.12 0.13 0.11 0.14 0.17
11. | TOTAL TRADE 2,118,305.18 | 3,145,050.50 | 4,031,458.91 | 4,323,479.00 | 4,232,956.82

As above Table 3 describe that in the year 201helZhdia export 18,38,669.09 to Bangladesh andésg
increases t02011-12 to 2015-16the data was 380038 B8it in the year 2015-16 it was decreased thethrwas declined
t0-3.62 %. And India Import from Bangladesh in tfear2011-12 is 2118,305.18 but was in the yeardar yn the year
2015-16 it got the data of 4232,956.82 and theesheas.03% in the year and it got increase in ttae 2815-16 by 0.17
The total trade was 2118, 305.18in the year 201a&ritRit got increased in the year 2015-16 by 4282835

Table 4: Bhutan

S.No Year 2011-2012 2012-2013 20132014 | 2014-2015 | 2015-2016
1. EXPORT 110,440.44 126,739.17 215,494.52 2057802  288,546.80
2. %Growth 14.76 70.03 -4.82 40.68
3. :E”)‘(jr';':‘)ftma' 146,595,939.96 163,431,828.96 190,501,108.86 18%63.76| 171,461,770.54
4. %Growth 11.48 16.56 -0.45 -9.58
5, %Share 0.08 0.08 0.11 0.11 0.17
6. IMPORT 97,357.11 89,244.65 91,932.97 91,527.98 81,579.91
7. %Growth -8.33 3.01 -0.44 98.39
India's Total
8. Impor 234,546,324.45 266,916,195.80 271,543,390.74 28%B0.84| 248,800,747.14
9, %Growth 13.80 1.73 0.80 -9.10
10, %Share 0.04 0.03 0.03 0.03 0.07
11. FF?/IS';E 207,797.55 215,983.82 307,427.49 296,630.69 4700126

Source: commerce.nic in

As above Table 4 describe that in the year 201hel Bidia export 18,38,669.09 to Bhutan and it goneseases
t02011-12 to 2015-16the data was 288,546.80 hilteiryear 2015-16 it was decreased the growth welghdd t0-9.58 %.
And India Import from Bangladesh in the year2011i127,357.11 but was in the year by year in thar @915-16 it got
the data of 181,579.91 and the share was.03% igetieand it got increase in the year 2015-16 By%. The total trade
was 207,797.55in the year 2011-12 and it got irseréan the year 2015-16 by 470,126.71
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Table 5: Maldives
S. No. Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016
1, EXPORT 59,778.57 66,609.97 64,298.93 93,314.6f 17,0B1.15
2. %Growth 11.43 3.47 45.13 2542
3. E‘fp‘grst Total | /6 505030.06 163431,828.96 190,501,108.86 18%63.76| 171,461,770.54
4. %Growth 11.48 16.56 ~0.45 958
5. %Share 0.04 0.04 0.03 0.05 0.07
6. IMPORT 8,742.37 3,422.17 2,391.02 2.648.42 2034
7. %Growth -60.86 30.13 10.77 6.25
8. :rr‘ndp')?)rst Total | 531 54632445 266,916,195.60 27154339074 28%B0.84| 248,800,747.14
0. %Growth 13.80 1.73 0.80 9.10
10. %Share 0.00 0.00 0.00 0.00 0.00
TOTAL
11. TRADE 68,520.94 70,032.14 66,689.95 95,963.09 119,845.21

Source: commerce.nic.in

As above Table 5 describe that in the year 201hel Ridia export 59,778.57 to Maldives and it goesdases
t02011-12 to 2015-16the data was 11,7031.15 bilteiryear 2015-16 it was increased the growth wabreel to 25.42%.
And India Import from Maldives in the year2011-828,742.37but was in the year by year in the y@a5216 it got the
data of 2,814.06 and the share was.03% in the gt got remain constant in the year 2015-16. fbhal trade was
68,520.94in the year 2011-12 and it got increasdte year 2015-16 by 119,845.21

Table 6: NEPAL

S. No Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016

1, EXPORT 1,313,024.45 1,680,555.92  2,177,023/41 78%909.77 | 2,490,305.82
2. %Growth 27.99 29.54 27.97 -10.61

3. 'Efp',ift Total | /6 505039.96) 163,431,828.96 190,501,108.86 18%83.76| 171,461,770.54
a. %Growth 11.48 16.56 -0.45 -9.58

5. %Share 0.90 1.03 1.14 1.47 1.45

6. IMPORT 263,933.16 295,806.57 320,429.60 3917%9.| 306,935.08

7, %Growth 12.08 8.32 22.20 21.61

8. :”mdszrst Total | 55/ 546,324.45 266,916,195.69 271,543,390.74 28%30.84| 248,800,747.14
9. %Growth 13.80 1.73 0.80 29.10

10. %Share 0.11 0.11 0.12 0.14 0.12
11, %}S'{E 1576.957.60 | 1,976,362.49 | 2,497,453.10 | 3.177.459.53 | 2,797,240.91

Source: commerce.nic.in

As above Table 6 describe that in the year 201hel Bidia export 1,313,024.45 to Nepal and it goeseiases
t02011-12 to 2015-16the data was 2,490,305.82rbtlte year 2015-16 it was increased and the grewathdeclined to -
10.61%. And India Import from Nepal in the year2dPlis 263,933.16but was in the year by year inyder 2015-16 it

got the data of 306,935.08 and the share was.fl#igear and it got remain constant in the yeab2I8. The total trade
was 68,520.94in the year 2011-12 and it got in@@as the year 2015-16 by 2,797,240.91.
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Table 7: PAKISTAN

S. No Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016
1, EXPORT 744.,826.91 1,123262.97  1,383,23404 5|213.32 | 1,388,910.62
2. %Growth 50.81 23.14 17.93 2235
3. :E”f;grstma' 146,595,939.96] 163,431,828.96 190,501,108.86 18%63.76| 171,461,770.54
a. %Growth 11.48 16.56 -0.45 958
5. %Share 0.51 0.69 0.73 0.60 0.81
6. IMPORT 190,030.19 294,370.34 260,656.88 304866.| 288.450.27
7, %Growth 54.91 11.45 16.65 514
8. :”mdF;irStTOta' 234,546,324.45| 266,916,195.69 271,543,390.74 28%B0.84| 248,800,747.14
9. %Growth 13.80 1.73 0.80 9.10
10. %Share 0.08 0.11 0.10 0.11 0.12
11, FF?XSIE 934.857.10 | 1,417.633.32| 1,643.890.92 | 1,439278.14| 1,677,360.88

Source: commerce.nic.in

As above Table 7 describe that in the year 201hel Btdia export 744,826.91 to Pakistan and it goe®ases
t02011-12 to 2015-16the data was 1,388,910.62btlteiryear 2015-16 it was decreased and the groathdeclined to -
9.58%. And India Import from Pakistan in the yedr?@2 is 190,030.19but was in the year by yeahényear 2015-16 it
got the data of 288,450.27 and the share was.fl#igear and it got remain constant in the yeab2I8. The total trade

was 934,857.10in the year 2011-12 and it got irseréan the year 2015-16 by 1,677,360.88

Table 8: SRI LANKA

S. No Year 2011-2012 2012-2013 2013-2014 2014-2015 2015-2016
1. EXPORT 2,095,145.80] 2,168,769.33  2,764,366)96 10%801.13 | 3,463,995.55
2. %Growth 351 27.46 48.45 1559
India's Total
3. Export 146,595,939.96 163,431,828.96 190,501,108.86 18%B63.76| 171,461,770.54
a. %Growth 11.48 16.56 ~0.45 9.58
5. %Share 1.43 1.33 1.45 2.16 2.02
6. IMPORT 303,660.43 340,419.73 406,445.16 4649075.| 485,357.89
7. %Growth 12.11 19.40 14.23 454
8. :rr‘ndr;(a); Total | 534 546,324.45 266,916,195.60 271,543.390.74 28%50.84 248,800.747.14
0. %Growth 13.80 1.73 0.80 9.10
10. %Share 0.13 0.13 0.15 0.17 0.20
11. FR)XS:_E 2,398,806.23 | 2,509,189.05 | 3,170,812.12 | 4,568,077.03 | 3,949,353.44
Source: commerce.nic.in
Table 9
India’s Total Imports 251.65] 0.60 | 288.37| 369.77| 489.18] 363.69] 365.00
% share of SAARC countries 0.84 0.60 0.57 0.59 0.,510.52 0.54

This table 9 show the India Total Export from 20 {0 2012-13 it get increased from 163.13to 2155/ in
terms of percent it was 5.91% to 4.82 % and in seohlindia Total Import To SAARC Countries is 258..5 year

2007-08 it got increased from 2012-13 to 365 angims of percent.84 t0.54%.
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As highlighted in above paragraph intraregionadléras a share of total trade in the SAARC regi@anisng the
lowest in the world. There are several other factbat constrain intra SAARC trade. The followidwapter highlights the
challenges for enhancing intra-SAARC trade andetias for the same. Challenges the growth of iBHARC trade has
been constrained by a number of factors. Thesadeclamong others, high and escalating trade icohiding restrictive
customs procedures, administrative and technicaidog; informal trade; poor intra-regional conreity; supply side
constraints and weak in production, supply, reseatevelopment, industrialisation, productivityfrastructure, resources,
economic stability which need to be addressed. ightdnd Escalating Trade Costs: In the World Barikase of Doing
Business’, trading across borders index has sixc@uponents namely (i) documents to export (totamiper),
(i) documents to import (total number), (iii) tinbe export (in days), (iv) time to import (in day$)) cost to export (US$
per container) and (vi) cost to import (US$ pertaorer). It has been observed that despite progneste in the past, the
cost of doing business in South Asia remains higte region suffers from outdated and inefficientdsw procedures,

inadequate infrastructure, including those at threlérs, lack of reliable logistics services, andeaite.
Trade Basket of SAARC

As SAARC consist of seven foreign countries thelirg was done of several items between these seven
countries. To enhance the volume of trade SAARGtatban oriented strategy and liberalized it extepolicy as per the
guidelines of IMF and World Bank time to time. Ade number of enterprises were returned to forméodal owners to
increases the participation of in the economy oAB& countries. Both Tariff and Non Tariff barrieas/reduced in order
to accelerate the trade liberilisation in the memimuntries. Among SAARC Bhutan is the smallestntouAs Saarc
comprises of 1/5 of the total world Saarc. The BAAdian countries are basically not natural tragiagtners. Driven by
their desire for export-led development and acegtetheir growth process they began expanding thiorts towards

industrialized economies, moving form basic agtioall exports to that of labour-intensive manufaetuexports.

Table 10: Bangladesh

Product Code Product EXPORT 2013 2014 2015

01 Live Animal 150 122 0

02 Meat and edible products 0 0. 0
04 Dairy produce 98153 77383 20598
09 Coffee, tea mate 70086 65732 41374
10 Cereals 76518 800614 332579
15 Animal vegetable fat oil 2178 2246 2479

Source trade map.com

As per this table India export these items to Batigsh here product code, product name and exptatrirs of

three years to remove the trade barrier and enhtapdeade. As these are 2 digit level trade items.

Table 11: Afghanistan

Product Code Product EXPORT 2013 | 2014 | 2015

01 Live Animal 54 36 0

02 Meat and edible products 2861 5955 3938
04 Dairy produce 12578 7320 6049
09 Coffee, tea mate 7461 4891 1788
10 Cereals 43795 9749 1249
15 Animal vegetable fat oil 0 84 1

Source Trade map.com
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As per this table India export these items to Afgam here product code, product name and expderins of

three years to remove the trade barrier and enhtapdeade. As these are 2 digit level trade items.

Table 12: Bhutan

Product Code Product EXPORT 2013 2014 2015

01 Live Animal 15 22 56

02 Meat and edible products 924 1023 1015
04 Dairy produce 794 5163 4578
09 Coffee, tea mate 176 171 317
10 Cereals 2062 2708 4320
15 Animal vegetable fat oil 0 117 2162

Source trade map

As per this table India export these items to Bhutare product code, product name and export mst@f three

years to remove the trade barrier and enhanceatie.tAs these are 2 digit level trade items.

Table 13: Maldives

Product Code Product EXPORT 2013 | 2014 2015

01 Live Animal 21 100 128

02 Meat and edible products 4598 4491 6091
04 Dairy produce 3352 4714 4461
09 Coffee, tea mate 1120 979 1144
10 Cereals 10615 10665 12160
15 Animal vegetable fat oil 50 77 43

Source Trade map.com

As per this table India export these items to Maddihere product code, product name and exposdrimst of

three years to remove the trade barrier and enhtpdeade. As these are 2 digit level trade items

Table 14: Pakistan

Product Code Product EXPORT 2013 2014 2015

01 Live Animal 0 0 0

02 Meat and edible products 5478 6959 4817
04 Dairy produce 32150 31227 20795
09 Coffee, tea mate 61337 79350 56651
10 Cereals 11316 17293 19232

15 Animal vegetable fat oil 638 589 1073

Source Trade map.com

As per this table India export these items Pakistane product code, product name and export ingarfthree

years to remove the trade barrier and enhanceatie.tAs these are 2 digit level trade items

Table 15: Sri Lanka

Product Code Product EXPORT 2013 2014 2015

01 Live Animal 5 23 9

02 Meat and edible products 0 0 38
04 Dairy produce 2787 1606 1159
09 Coffee, tea mate 71232 78927 94784
10 Cereals 23756 271185 88831
15 Animal vegetable fat oil 1367 1270 1150

Source Trade map.com
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As per this table India export these items to Smka here product code, product name and expderins of

three years to remove the trade barrier and enhtapdeade. As these are 2 digit level trade items.
Challenges

Nearly 1.5 billion people living below poverty line

Ensuring Safe Food against agro chemical.

Food security at the back drop of climate challenge

Skill enhancement of agro enterpreurship.

Integration and application of new various sciepaaucts process and service.

Dissmentation of new and substainable developments.

Forging Public-Private-Partnership (PPP) in agtigal technology

To sum up, the growth of intra-regional trade harmained subdued due to considerations other thamoetc
issues. In ensuring stability and growth in integional trade, the Indo-Pak bilateral relationgblgys a very crucial role.
Apart from this, SAARC countries need to put ingadaadequate physical infrastructure in place wiiampers their
global competitiveness even in those sectors whene have revealed comparative advantages. Althougjbr SAARC
countries are better synchronised in terms of t8&P cycles, trade integration continues to be daw to high level of
protectionism existing among the SAARC countrieantthe rest of world. In this context, successfiitome of SAFTA
could play an important role in strengthening tréide within the region. It is, however, to be exjgel that with further
dismantling of tariff barriers under the SAFTA,aade part of the informal trade may come under ipunof formal trade.
This along with favorable Rules of Origin couldsmiintra-regional trade in the SARRC region. SAA&intries will
need to take concrete steps for harmonisation sfoows and other procedures, mutual recognitionediificates and

standards and trade facilitation measures.
CONCLUSIONS

In the recent times India’s trade with the sele@8ARC countries withess a general increase irotteeall trade.
Though there is a general increase India’s exmoand from individual SAARC countries, there exiatslifference in
trade relation with India and individual member owies. In simple terms it is proved that in recéemie the general trend
is that India does more exports and imports withd@adesh followed by Sri Lanka and Pakistan corheghird in terms
of value. Countries reflect the present periodimiet but this may change over. The SAARC Countaies performing

better day by day. The challenges among intra SAARGe are:
» High and Escalating Trade Costs
* Informal Trade
e Poor Intra-Regional Connectivity
e Supply-side constraints and weak productive caigacit

e Trade Financing and Related Institutional Mechanism
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e Lack of Trade Information Network
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